








• Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the Association's ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the

Association to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 
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January 19, 2023 

1 By Michel Bernucci, CPA auditor 
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CONCORDIA UNIVERSITY FACULTY ASSOCIATION 

STATEMENT OF FINANCIAL POSITION 

AS AT MAY 31, 2022 

2022 2021 

Assets 

Current assets 
Cash $ 181,450 $ 401,200 
Accounts receivable 34,910 28,985 
Due from Concordia University 62,338 
Accrued investment income 3,862 14,273 
Prepaid expenses 8 103 

282,560 452,561 

Investments (Note 3) 6,718,425 6,388,224 

Tangible capital assets (Note 5) 2 063 

$ 7,003,048 $ 6,840,785 

Liabilities 

Current I iabi I ities 
Accounts payable and accrued liabilities $ 88,018 $ 82,500 
Due to Concordia University 37 195 

88,018 119,695 

Net assets 

Unrestricted 6,915,030 6,721,090 

$ 7,003,048 $ 6,840,785 
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CONCORDIA UNIVERSITY FACULTY ASSOCIATION 

STATEMENT OF CASH FLOWS 

YEAR ENDED MAY 31, 2022 

2022 2021 

OPERATING ACTIVITIES 

Excess of revenues over expenses $ 193,940 $ 1,040,225 

Non-cash items: 
Amortization of tangible capital assets 2,064 
Realized gain on sale of investments (335,132) (221,174) 
Change in accumulated amortization for premiums on 

fixed asset securities (7,684) (3,297) 
Change in unrealized appreciation of investments 623,288 (420,304) 

476,476 395,450 

Net change in non-cash items related to operating 
activities (Note 8) (81,426) 79 113 

395.050 474.563 

INVESTING ACTIVITIES 

Proceeds from sale of investments 2,048,408 1,464,674 
Purchase of investments (2,659,081) (1,929,670) 
Acquisition of tangible capital assets (4,127) 

(614,800) (464,996) 

Increase (decrease) in cash (219,750) 9,567 

Cash and cash equivalents, beginning of year 401.200 391.633 

Cash and cash equivalents, end of year $ 181.450 $ 401.200 

CASH AND CASH EQUIVALENTS 

Cash in bank $ 28,127 $ 262,547 
Cash with broker 153,323 138.653 

$ 181 450 $ 401.200 
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