DISCLAIMER

This presentationis for information purposes only and does not represent
professional finance advice

The attempt is to make you more knowledgeable and to help you ask the right
questions and provide some answers to frequently asked questions.



CUFA collective agreement

Article 42.11

* Members who are eligible to retire in
accordance with the retirement plans in
Article 42 shall be provided with financial
counseling. The first time this service is
provided to a member it shall be at the
Employer’s expense.



BENEFITS
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Health Insurance
Dental Insurance
Disability Insurance
Life Insurance




Health Insurance

* At 65 years of Age, the Concordia plan is
harmonized with RAMQ.

* You must pay the RAMQ premium on your
Income tax.

* The premiums for the Concordia plan change
to account for this...



Health Insurance

If you live in Quebec and have vision care

Under 65 years

Member contributions (including
provincial sales taxes)

Coverage Bi-Weekly Monthly
Category

Single $25.78 $56.00
Couple $49.00 $106.46

65 years and over

Member contributions (including
provincial sales taxes)

Coverage Bi-Weekly Monthly
Category
Single $8.23 $17.89

Family $14.55 $31.61

Concordia contributions (including
provincial sales taxes)

Bi-Weekly Monthly
$25.78 $56.00
$49.00 $106.46

Concordia contributions (including
provincial sales taxes)

Bi-Weekly Monthly
$30.44 $66.13
$58.97 $128.12



Dental Care

Ceases upon retirement
or

December 1 of the year you turn 71



Disability Insurance

Whether it be your actual retirement date or
your normal retirement date, whichever is
earlier

“*Coverage under the Long-Term Disability
Plan ends.



Basic Life Insurance Plan

On June 1 Age 65 (if you are still actively at work) or
on your actual retirement date, If earlier:

Your coverage of 1 x your annual base salary will
become subject to a maximum of $75,000. This is the
"Initial" amount of your coverage.

Then, beginning on the June 1 following your 66th

birthday, this coverage will decrease by 15% of the
Initial amount each year for 5 years until it reaches
25% of the initial amount.

Final coverage $18,800



Optional Life Insurance and Optional
Dependent Life Insurance

* When you reach age 65 or retire (if before 65)

* For yourself: Optional Life Insurance ceases —
conversion is possible with Sun Life up to a
total of $200,000.

* For your spouse: Optional Dependent Life
Insurance ceases - conversion up to $100,000.






